The free market is an economic system wherein private individuals can enter transactions with little to no government interventions (Orlitzky, 2018). In other words, private individuals (buyers and sellers) engage in economic transactions voluntarily with almost no supervision or interventions made by government authorities. Free markets are mostly based on the principles of supply and demand and possess the characteristic of having low barriers to entry. The other principles that revolve around the concept of the free market include trade policies, monetary policies, capital and foreign investment flows, banking and finance, wages and prices, and regulation (Kenton, 2018).
Based on the definition of a free market, it is quite difficult to pinpoint an example of a truly free market. The reason is that it is nearly impossible, if not completely, to find a market that is not overlooked or controlled by the government. By “controlled,” it means a trade is regulated by laws and policies and economic transactions being subject to taxes. If we are to look at the definition of the free market and use them to cite examples, we would have to find markets that have little to no interventions from the government; that means little to no taxes and little to no trade policies. According to the 2018 Index of Economic Freedom, the freest economy could be found in Hong Kong, Singapore, New Zealand, Switzerland, and Australia (Heritage Foundation, 2018). These countries’ economic freedom scores range from approximately 81 points up to approximately 90 points. 
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